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Dear Sir/Madam,

Sub.: Submission of Asset Cover Certificate issued by an Independent Chartered
Accountant for the Year ended 315t March, 2023.

Ref.: Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/
2020/ 230 dated 12th November, 2020.

We hereby submit the Asset Cover Certificate, issued by M/s. K A S G & Co., Chartered
Accountants, pursuant to above referred Regulation and SEBI Circular, in a format as
provided thereunder, for the Year ended 315t March, 2023.

You are requested to take the same on record.
For Dar Credit & Capital Ltd.
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Annexure-I

Format of certificate for Security Cover from the Statutory Auditor

To,

IDBI Trusteeship Services Limited
Asian Building, Ground Floor, 17,
R. Kamani Marg, Ballard Estate,
Mumbai 400 001

Based on examination of books of accounts and other relevant records/documents of (“the Company”), we
hereby certify that:

a) Security Cover for listed debt securities:

L. The financial information as on 31-03-2023 has been extracted from the books of accounts of M/s
Dar Credit & Capital Ltd, as on 31-03-2023 and other relevant records of the listed entity;

i, The security provided by the listed entity provide coverage of 1.1 times of the interest and principal
amount, which is in accordance with the terms of issue/ debenture trust deed (calculation as per
stalement of Security Cover ratio for the Secured debt securities — Annexure-A).

BIN wise details

SL ISIN Facility | Type of | Sanctioned |Outstanding] Cover Assets
| No. charge Amount | AmountAs | Required | Regquired
| (Rs.) on (Rs.) (Rs.)
31.03.2023
(Rs.)
1. [INE04Q907058 | Non- Exclusive 3,20,00,000 [3,20,00,000 3,52,00,000 3,52,00,000
convertible
Debt
Securities
2. [[NE04Q907066 | Non- Exclusive 4,55,00,000 4,55,00,000 [5,00,50,000 5,00,50,000
convertible
Debt
Securities
3. [INE04Q907074 | Non- Exclusive 2,00,00,000 2,00,00,000 [2,20,00,000 2,20,00,000
convertible
Debt
Securities
4, INE04Q907082 | Non- Exclusive 2,75,00,000 [2,75,00,000 [3,02,50,000 3,02,50,000
convertible
Debt
Securities
Grand Total 12,50,00,000(12,50,00,000(13,75,00,000 13,75,00,000

T+9133 40727094 www.kasggroup.com E nharodiaggrnail com



b) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity

We have examined the compliances made by the Company in respect of the covenants/terms be issue of the
listed debt securities (NCD’s) and certify that such covenants/terms of the issue have been complied by the
Company. The details of Security Cover have been given in Annexure — A.

The above declaration/confirmation is being provided based on the data, documents, information, etc.
as rendered to us by the management.

Further, the Certificate is addressed to and provided to M/s TDBI Trusteeship Services Ltd. on the
request of the management of M/s. Dar Credit & Capital Limited exclusively for the purpose of
determination of security cover on listed debt securities and should not be used for any other purpose or
by any other person. Accordingly, we do not accept or assume any liability or duty for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without
our prior consent in writing.

For and on behalf of

KASG & Co.

(Chartered Accountants)

Firm Registration No, 002228C

ROSHAN b e i i
KUMAR BAJA) ™5
CA Roshan Kumar Bajaj
Place: Kolkata Partner
Date:23.05.2023 Membership No.: 068523

UDIN: 23068523BGYJTT3558
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INDEPENDENT AUDITORS’ REPORT

To,
The Members of Dar Credit & Capital Lid.
Report on the Audit of the Standalone Financial Statements.

Opinion

We have audited the accompanying financial statements of Dar Credit & Capital Lid. (“the Company™),
which comprise the Balunce Sheet as at March 31, 2023, the Statement of Profit and Loss, and the Statement
of Cash Flows for the year ended on that date, and a summary of the significant sccounting pelicies and
other explanatory information (hereinafter referred to as “the standalone financial statements™),

In our opinion and to the best of our information and according to the explanations given (o us, the aforesaid
standalone financial staiements give the information required by the Companies Act. 2013 (“the Act™) in
the manner o0 required and give a wtrue and fair view In conformity with the Accounting Standards
prescribed under Section 133 of the Act read with the rule of the Companies Accounts Rule 2014, as
amended, and other sccounting principies generally accepted in India, of the state of affairs of the Company
ns at March 31,2023, and the profit and its cash flows tor the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under section 142 (10) of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Group in secordance with the Code of Ethics issued by the
Institute of Chantered Accountants of India (ICAIL) tegether with the independence requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.
Information other than the Standalone Financial Statements and Auditors' Report Thereon

The Company's Board of Directors Is responsible for the preparation of the other information, The other
information comprises the information included in the Board's Report including Ammexures to Board's
Report and Shareholder's Information, but does not include the standalone financial statements and our
auditor’s report therson,

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears W be materially misstated.

I, based on the work we have performed, we conclude that there is o material misstatement of this other
information; we are required to communicate the matter 10 those charged with govemance. N

HEW DELMI | VAHANAS] | GIFT CiTY AHMEDABAD | MUMNBAI | BENGALURLY
THENNA r DHANBAD | HANIGAN] | SLGUHL | TINSUKIA | RULIRAPLIR
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Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the Standalone financial statements of the current period. Those matters were addressed in the
context of our audit of the Standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on those matters. We have determined that there are no reportable
key audit matters,

Management's responsibility for the Standalone financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to preparation of these standalone financial siatements that give s true and fair view of the financial
position, financial performance and total comprehensive income and cash flows of the company in
accordance with the AS and other accounting principles genernlly accepted in India. This responsibility
also includes maintenance of the adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and spplication of appropriate accounting poiicies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate Internal financial
contrals, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financinl statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In prepuring the standalone financial statements, the management is rasponsible for assessing the
Company's ability to continue as & going concern, disclosing, as applicable, matters retated fo going
concern and using the going concern basiy of accounting unless management cither intends to liquidate the
Group or 1o cease operations, or has no realistic altemative but © do so,

The Board of Directors are responsible for overseeing the Company's financial reparting process
Auditor's responsibilities for the audit of the Standalone Finnncial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as 1
whole are free from material misstatement, whether due to fraud or error, and 0 issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAS will always detect a material misstatoment when it exists.
Misstatements can arise from fraud or error and are considered material if, Individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAy, we exercise professional judgment and maintain professional
skepticism throughout the sudit. We also:

« Identify and assess the risks of muteria] misstatement of the Standalone financial statements, whether due
to trud or error, design and perform audit procedures responsive 1o those risks, and obtain audit evidence
that is sufficient-and appropriate to provide a basis for our opinion. The risk of not detecting 8 materigl
misstatement resulting from fraud is higher than for one resulting from eror, as fraud may Involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,




+ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating elfectiveness of such controis.

+ Evaluate the appropristeness of accounting policies used and the reasonablencss of accounting estimates
-and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether & material uncertainty exists related to evonts or conditions that
may cast significant doubt on the Company's ubility to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disciosures
in the Standalone financial statements or, |f such disclosures are inadequate, W modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cesse Lo continue as a geing concern.

+ Evaluate the overall preseniation, structure and content of the Standalone financial statements, including
the disclosures, and whether the Standalone financial statements represent the underlying transactions and
events in a mamner that achicyes fair presentation,




Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be mfluenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work: and (i) to evaluate the effect
of any identified misstatements in the financial statemonts,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
mutters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters, We describe these matters in our suditor's report unless law or regulation
precludes public disclosure sbout the matter or when, in extremely rare circumstances. We determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expectad to outweigh the public interest benefits of such communication.

Report on other legal und regulatory requirements

|. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
“Annexure 1" a statement on the marters specified in paragraphs 3 and 4 of the order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

(1) We have sought and obtiined 4] the information and explanations which o the best of our knowledge
and beliel were necessary for the purposes of our sudit;

(b) In our opinion, proper books of secount as required by law have been kept by the company so far as it
appears from our examination of those books;

(¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the Statement of Cash
Flows dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesald Standalone financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companics (Accounts) Rules, 2014;

(¢) On the basis of the written representations received from the dircetors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2023 from being
sppointed as a director in terms of Section 164 (2) of the Act,




(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operaling effectiveness of such controls, refer 1o our separate Report in “Annexure 27, Our report
expresses an unmodified opinion on (he adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting,

(£) With respect to the other maiters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended.

(k) With respect 1o the other matters to be Included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position except
the one already mentioned in Para 3(vii) to Annexure-1 of Independent Auditor's Report;

b. ‘The Company did not have any long-term contracts including derivative contracts for which there were
any materinl foresceable losses: and

¢. There was no amount which were required to be transferred to the Investor Education and Protection
Fund by the Company,

d. The management has represented that other than those disclosed in the notes to accounts:

i, No funds have been ndvanced or loaned or invested (cither from borrowed funds or share
premium or sny other sources or Kind of funds) by the company to or in eny other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (*Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries: :

il No funds have been received by the company from any person(s) of entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest in other persons or entifies
{dentified In any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide mny guarmntee, security or the like on behall of the Ultimate
Beneficlaries;

jil. Based on such audit procedures that mre considered reasonable and appropriate in the
cimmsﬁmmthinghummmommﬂceﬂmhummduswhdiweﬂmﬁw
representations under sub-clause (1) and (i) cofitain any materia! mis-statement
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¢. The dividend declared or paid during the year by the company is in compliance with section 123 of the
Companies Aet, 2013,

For KASG & Co,
Chartered Accountants
T Firm Registration No: 002228C)
}

Roshan Kumar Bajaj

Place: Kolkata {(PARTNER)

Date: 24™ May, 2023 Membership No. - 068523
UDIN —23068523BGYITUS907



ANNEXURE | TO THE INDEPENDENT AUDITOR'S REPORT OF

M/S. DAR CREDIT & CAPITAL LIMITED
(Referred to in our Report of even date for FY 2012-23)

(i) () | (A) The company has maintained proper records showing full particulars, including
quantitative details-and situation ol Property, Plant and equipment.

(B) The company has not owned any intangible assets, It has not maintained any record
of intangible assets,

(b) | The Company follows a Physical Verification program so as to verify all the verifiable
fixed assets within a period of 3 years. The management has conducted PV in
accordance with the program and no material deviations have been noted there in,

(¢) | According to the information and explanations given 10 us, the records of the company
examined by us @nd based on the details of buildings fumished to us by the company,
the title deeds of immovable properties are held in the name of the Company

(d) | The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

(¢) | According to the information and explanations given to us, No proceedings have been
initinted or are pending against the company for holding any benami property under the
Benumi Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

(it) The Company is a Non-Banking Finance Company and does not hold any inventory
during the period under audit. Accordingly, the reporting requirement under clause (i)
of puragraph 3 of the Order is not applicable

(iit) The company has mads investments in, provided any guarantee or security of granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
l.imited Liability Partnerships or any other parties,

(a) | The principle business of company is to give loans hence this clause is not applicable.

{b) | The investments made, guarantees provided, security given and the terms snd conditions
of the grant of all loans and advances in the nature of loans und guaraniees provided are
not prejudicial to the company's interest.

(¢} | In respect of loans and advances in the nature of loans, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments or receipts are
regular;

(d) | Accarding to the information and explanution given to us, no amount of loan and
advances sre overdue.

(e) | The principle business of company is to give loans hence this clause is not spplicable.

(f) | The company has not granted any loans or adyances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment

(iv) There are no loans, investments, guarantecs and security given by the company
requiring the campliance of provisions of Section 185 and 186 of the Companies Act,
2013.




(v)

The Company has not accepted any deposits from the public during the year which
attract the directives issued by the Reserve Bank of Indis. Being a Non-Banking Finance
Company, the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the rules framed thereunder regarding acceptance of deposits are not applicable.
Therefore, the reporting requirement under clause (v) of paragraph 3 of the Order is not
applicsble, '

(vi)

To the best of vur knowledge and according to the informntion and explanations given
to us, the Central Government has not prescribed the maintenance of cost records nder
Section 148 (1) of the Act for the company.

(vii)

(2)

The company is regular in depositing undisputed statutory dues with the appropriate
guthorities. Based on our audit verification and according to the information and
explanations given 10 us, there are no arrears of statutory dues which has remained
outstanding as wt 315t March,2023 for a period of more than six months from the date
they becams payable,

(b)

According to the information and explanation given to us, there are no dues of income-
{ax, sales-tax, duty of customs, duty of excise, and cess which have not been deposited
on account of any dispute except the following:

Nature of | Nature of | Amount Forum  where | Year to which
Statue Dues (Rs. In Lakhs) | dispute is | the amount is
related.
Income Tax | Income Tax 591.7 CIT (A | AY 2017-
Act 1961 HVKOLKATA | 2018

(vitl)

According to the information and explanation given to us, there exists no transactions
which are not recorded in the accounts and have been disclosed or surrendered before
the tax authorities as income during the year,

(ix)

(a)

Based on our audit procedures and according 1o the information and explanations given
to us, the company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender.

{b)

According to the information and explanation given Lo us, company is nol a declared
willful defaulter by any bank or financial institution or other lender;

(€)

Based on our audit procedures und according to the information and explanations given
to us, the loans were applied for the purpose for which the loans were obtained,

(d)

According to the information and explanation given 1o us, no funds raised on short term
basis has been applied on long term purposes,

(&)

According to the Infarmation and explsnation given to us, the company has not taken
any funds from sny person or entity on account of or to meet the obligations of its
subsidiaries, associates or joint ventures,

(n

According 1o the tnformation and explanation given to us, the company has not raised
any loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies:




(x)

(8)

The company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

(b)

The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partizlly or optionally convertible) during the year

(xi)

(2)

During the course of our examination of the books and records of the company carried
out in accordance with generally sccepted anditing practices in India and according to
the information and explanations given to us, there is no instances of fraud by the
company or any fraud on the company has been noticed or reported during the year.

(b)

Based on the documents examined, information and explanation provided to us, there
was no report filed under section 143(12) of the companies act, 2013 by the auditors
with the central government.

(c)

There were no whistle-blower complaints received during the year by the company.

(xii)

The company i3 not a Nidhi Company. Accordingly, the reporting requitements under
clause (xii) of paragraph 3 of the Order are not applicable.

(xiii)

According to the Information and explanations given (o us and the records of the
Company examined by us, all transactions with the related parties are in compliance
with sections |77 and 188 of the Act and the details have been disclosed in the Financial
Statements ete, as required by the applicable accounting standards,

(xiv)

(2)

The company i not required to have an internal audit system commensurate with the
size and nature of its business

(xv)

The company has not entered into any non-cash transactions with directors or persons
connected with the directors. Accordingly, the reporting requirement under clause (xv)
of paragraph 3 of the Order is not epplicable.

(xvi)

(2)

The company i3 a Non-Banking Finance Company and requires 1o be registered under

section 45-TA of the Reserve Bank of India Act, 1934 and the registration has been duly
ey

®

According to the information & explanations given to us, The company has not
cofiducted any Non-banking financial activities without a valid Certificate of
registration from the RBI as per the RBI Act, 1934,

(c)

The company Is not & Core Investment Company (CIC) as defined in the regulations
made by the RBI, Hence, sub-clauses (c) & (d) are not applicable.

(xvii)

According 1o the information and explunations given fo us and the records of the
Company examined by us, the company has not incurred any cash losses in the financial
year and the immediately preceding financial year,

(xviil)

According to the information ind explanations given 1o us, there has not been any
resignation by the statutory auditors of the company during the year,

(xix)

According to the information and explanations given 1o us and the records of the
Company examined by us, there exists no material uncentainty on company ability to
meet its labilities as and when they are due on the date of audit report on an evaluation
af - the ageing report, financial ratios and expected dates of realization of financial
assets and payment of financial liabilities.




(xx) According to the information and explanations given 10 us and the records of the
Company examined by us, with respect to obligations under Corporate Social
Responsibility, the company does not have any unspent amount against CSR activities.
Hence, sub-clauses (n) & (b) are not applicable.

(xxi) According to the information and explanations given to us, the Company does not have
any Subsidiary or Associate Company during the current financial year. Therefore, the
Companies (Auditor's Report) Order (CARO) reports relating to Cansolidated Financial
Statements is not applicable on the Company,

For KASG & Co,
Chartered Accountants
__ Firm Registration No: 002228C)
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sce: Kolkata (PARTNER)
Date: 24" May, 2023 Membership No, - 068523
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN
DATE ON THE FINANCIAL STATEMENTS OF M/S. DAR CREDIT &

CAPITAL LIMITED
Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 (“the Act™).

To,
The Members of Dar Credit & Capital Ltd,

We have audited the internal financials controls over financial reporting of Dar Credit & Capital Ltd. (“the
Company”) as of March 31%, 2023 in conjunction with cur audit of the financial statements of the Company
for the year ended on that date.

Management's Respansibility for Internal Finuncinl Controls

The company’s Management is responsible for estublishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the company considering the
essential components of internal control stated in the-Guidance Note on Audit of Internal Financial Controls
over Financial Reporting lssued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the company's policies, the safeguarding of its assets. the prevention and detection of frauds and errors, the
securncy #nd completeness of the accounting records, and the timely preparation of reliable financial
Information, #s required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based an our audit, We conducted our audit in accordance with the Guidance Note on Audit of
Intemal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable 10 an audit of
internal financial controls, both applicable 1o an audit of Internal Financial Controls und, both issued by the
fnstitute of Chartered Accountants of India, Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the sudit to obmin reasonable assurunce aboul whether
adequate internal finuncial controls over financial reporting was established and maintuined and if such
controls operated effectively in all material respects.

Our audit nvolves performing procedures (o obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting. assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtamed is sufficient and appropriate to provide a basis for out
audit opinion on the internal financial controls system over financial reporting.




Meuning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the relisbility of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepled accounting principles. A company's internal
financial control over financlal reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, nccurately and fuirly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that (ransactions are recorded
as necessary lo permit preparation of financial statements in accordance with generally. sccepted
accounting- principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company-, and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
compuny's nssets that could have u material effect on the financial statements.

Inherent Limitation of Internal Financial Controls over Financial Reporting.

Because of the inherent limizations of internal financial controls over financial reporting, including the
possibllity of callusion or improper management override of controls. material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal finuncial controls
over financial reporting to fiture periods ate subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal {inancial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria established
by the company considering the essential components of interna! control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For KASG & Co.
Chartered Accountants
Firm Registration No: 002228C)

for O

AT Roshan Kumar Bajaj
Place: Kolkata (PARTNER)
Date: 24" May, 2023 Membership No, - 068523
UDIN - 23068523BGYJTUS907
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(ANNEXURE IV AS REFERRED TO IN THE BOARD OF DIRECTORS
REPORT PARA NO. 31)

SPECIAL AUDITOR'S REPORT
(Under Section 451(F) of the Reserve Bank of India Act, 1934 (2 of 1934)
In terms of Paragraph 2 of Notification No, DNBS.201/DG (VL})-2008, Dated September 18, 2008)

o Th tars of C Capital

We have audited the attached Balance Sheet of Dar Credit & Capital Lid. as at 31st, March, 2023, the
Statement of Profit & Loss Account and the Cash flow statement for the vear ended 3|™ March, 2023 and
torward a Special Audit Report on the matter specified in Para 3 and 4 of Reserve Bank of India Notification
No. DNBS.201/DG (VL)-2008, Dated September 18, 2008, and report as under o the extent applicable to
the Company that: LPARA- 3;

(A)In the case of all Non-Banking Financial Companies:

(i) The Company was incorporated on 10" August, 1994 and had Centificate of Registration as provided in
Section 451 (A) of the Reserve Bank of India Act, 1934 (2 of 1934), Calcutta on 7th July, 1997 and the
Company has been granted Certificate of Registration No.-05,03000 dated 17th November, 1998 from
Reserve Bank of India. department of Non-Banking Supervision Calcutta Regional Office.

(i) We certify that the Company 1s entitled to continue to hold Certificate of Registration (CoR) in terms
of its asset/Income pattern as on 313t March, 2023,

(B) In the case of Non-Banking Financial Company accepting / holding public Deposits:
NOT APPLICABLE

(C) In the case of a Nan-Banking Financiul Company not accepting public Deposits:

(i) The Board of Director has passed a resolution for the non-acceptance of any public deposits, on 23*
June, 2021,

(i) The Company has not accepted any public deposit during the year, and

(iii) The company has complied with the prudentinl norms relating 10 income recognition, accounting
standards, assets classification and provisioning for bad and doubtful debts as applicable to it.

(D) In the case of Non-Banking Financial Company which is an investment Company not accepting
public deposit and which has invested not less than 90 percent of its assets in the securities of its
group / holding / subsidiary companies as long-term investment:

NOT APPLICABLE
For KASG & Co,
Chartered Accountants
Firm Registration No: 002228C)

i ()

Roshan Kumar Bajaj
(PARTNER)

Membership No. - 068523

UDIN - 23068523BGYITUS907

Place: Kolkata
Date: 24™ May, 2023

NEW DELMI | VARANAS! | GIFT JITY AMMEDABAL | MUMBAI | BENGALURL
CHENNAI | OHANBAD | FANIGAN | SILIGURI | TINSUKIA | RUDRAPUR

T1913340727099  www kasggroup.com  E nharodiaggrmail.con



DAR CREDIT & C APITAL LTD.
CIN : U65999WB1994PLC064438
Standalone Balance Sheet as at 31st March 2023

Particulars

EQUITY AND LIABILITIES

(1) Shareholders' Eunds
(a) Share Capital
(b) Reserves and Surplus

(2)Nop-Current Lighiliries
(a) Long-Term Borrowings
(b) Long-term provisions

(3)Current Linbjlities

() Short-Term Botrowings
(b) Trade Payables

(¢) Other Cugrent Lizbilities
(d) Shart-Term Provisions

ASSETS

(1)Non-Current Assets

{2) Plant Property and Equipment
(b} Non-Current [nvestments

(c) Deferred Tax Assets (Net)

(d) Lang-Term Loans and Advances
(e) Other Non-curreni assets

NCurrent efs

(@) Current Investments

(b) Cash and Cash Equivalents
(¢) Short-Term Loans and Advances
(dy Other Current Asseis

As per our report of even dale armached
For KASG & Co.
Chartered Accountants
Firm Regn. No,; 002228C

(o Yo

Roshan Kumnt Bajaj
Membership No.: 068523
Place: Kolkata

Date:

Total Equity & Liabilities

T'otal Asseis

. at 31st Mare
Nate No. As at 31st Muarch
2023

2022

2 10,00,00,000
3 53,73,19,015
+ 78,18,07,455
5 934 822
6 43.65,21,269
7 49,102,223
8 35,78,883

1.23,17,934

1.87.73.81,600

10 8.59.20,04 |
I 84,000
12 59,62,462
13 66,37,65,297
14 0,87,10.832
15 5,78,36,477
o 33,90,52.409
17 60,61,69,876

1,98,80.206
1,87,73.81,600

For and ve behalf of the Board
DAR Credit and Capital Limited
D)

l
VS ——
Director & CEQ 2+ > -‘-"C"r [17 =

o N

Chairman

i,

1.70.45,08.389

10,00,00,000
51,52,15,057

48,7727 427
8.01.876

$7.99,51,566
69,18,722
2943310
1,09,50,430
70,45,08 389

8,57.61,529
3,00,84,000
66,00,561
74,06,37,157
12,93,71,717

11,95,06.213
15,67,33,257
39,74,09,588
1,84,04,.267

Company Secretary &Ké\; C{O’%



DAR CREDIT & CAPITAL LTD.
N : UGSY99WEB1994PLC064438
Standalone Statement of Profit and Lass for the year ended J1vt March, 2028 e

Particulars

1 |Revenes from Operations

2 |Other lucome
3 Total lncome (12}
4 |Expenses:

(a)Employee Beme fils Expensc

(b)Finance Costx

{g) Depreciation and Amordizution EXpense
id) Provisions

(o)Other Expenses

lotal Expenses
5 Ipronit before exceptional and extraordinary items and tax (3-4)
6 Exceptional ltems
! Profit before extraordinary items and tax (5-6)
§

Extraordinary ltems

Profit Befare Tax (7- 8)

(ax E.lpﬂ_n!j

(&) Current tax

(h) Deterred 1ax

Earnings per equity share:

() Basir

(b) DMluted

Significant Accounting Policies

Additional Notes to Fimancial Statements
Additionu] Particulars a2 per RBI Regulation
As per oupfeport dfevon dute atachod

for 1(4\3(1}:& Co. v\
Chartert8Acgountaprs | 1|

Firm Regh.Ne.: 002228C © |

M!W&ﬁ.

Roshan Kumur Baja
Membership No,) 0685213
PMlace: Kolkata

Date:

Faor the vear ended J1st March

Note No,

2023 2022

24.79.27.831 24,22.66,073

20 73,606,145 09,068,495
25,52,93.976 24,92,.34,567

2 1.85,03,038 3,69,82,029
22 12, 2245369 12,12,66,316
I 9.04,372 15,03,830
23 14,90,450 18,74,034
24 5.06,06, 143 4.81,17,569
21,87,49372 21,374,778
3,63,44,604 1,54,00,789

3,6544,604 3.54,90,789

VLGS A6 354,940,789

(86,90.600)
(6,38,099)

(§4,39,98%)
(14,74.452)

For snd on behalf of the Board
DAR Credit and Capital Limited

I'2 —

Chairman

Director & CEQ }L - 28 Lf}"}:"fz

]
CrO PL‘,;»;;I‘-

Company Scoremary

) O
U




DAR CREDIT & CAPITAL LTD,
T CIN T UbS999WBIMAPLC0643 =
Standaione Cash Tlow Statement for the year ended 1150 March. 305

For the year esded 31st Manh

Fartivulars

1013
vity:-

Net Profiv{Loss) before Tax and Exmmordinary hees 3,065,484 604 3,%4.90.789
Adjustments for Noa Cash and Non Operating Hemsi-

Depreciation S‘iljl 3N 55,03.83G
Interest paisd oo oomowiigs 22245 4 12,1206 310
1*refit on sals of securities 17,55 803) 31,125)
loss om Sale of Scounties . 1,736
|Profit on sale aof property, plasl & equrpimen (2382444) 3,01,753
Rent recervod 85D 630 ) (7,57 456}
Dividend Received {4,781 )

Operating Frofit before changes lo working capltsl 16,001,671 16,11,74.338
Adjusrmsen for Changes bn Working Capital

Increasa/ Devrewse ) m Other Current Linbiifties and Provistions 1,1%.522 (23, 43447Y
Inereased Decrvase) i Loans and Advances (22,7923 5%1 | 18,1658 157
Progeeds lyum [ (Repayment of) Borrowings, e 14,408,449 T30 1784590
Interest paid on borrowings (L1222 45 369) (12,1266 316
Ingrense Deviease ) m Other ourrent asaoty (19,87 453) 24397 8%
Caeh Generuted from Operatdng sctlvities (407,058,420 12,60, 70, 609
Direct Taxes Pand (B290 88Y) (1, 89.62.20%)
Net Cash Flow fovmn / (used in) Opersting Aethilies (A) 14,80,96,508) 10, 71,00, 404 |
Moceeils fiom Sule of Property, Plant & Baqulpimen 724084 0.59 508
Prymem v Puechase of Propesty, Plamt & Equipmen (1,09 40,984 ) (70,71 523)
Ineranse {Docreaw | (v oller Non-currem gaacts 3.0¢.60 K86 (2,451 7273
Proveedy'(Purchase) of Sheres and Murual Funds 11,24.25.538 (5,10,00,727%
lovesment i vanous |neranenty & .
e Recerved i #9640 T A7 45
Dividend Recsived 4,7%1 -
Net Cish Flow from ¢ (used ln) I nvesting netivities (1), st 14,00, 80,410 (10,98,07 213y

miffes.

Dividend Paid (o enidier yeurs (20,00,003) (50,00 DUIY

Net Cash from / (used 16) Flusnclag sctbvilies ('C) (55,000,003 ) 00

e andd Cash Equivalends a1 il coid of Perbin

W oum dlal March

22

Coal wml Cosh Equbvalentn an the year eod comprise
Caxh & Rank halances
Fixed Deposits (Maturity within 1 monha from Bulance sheet daic)

701,30 968
5.98,16.197

16.56,00.72 1

T2 il

Far and ws behail of the Board
DAR Crodit and Capital Limited

-

' Chairman f __—1

Director & CRO) ff.' B
Hoshan Kuiat Doy

Membershup Mo - 088511

Mace Kolkatn

Date: Compaiy Seeretary gyu!f.’h‘ CN"'.
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DAR CREDIT & CAPITAL LTD.

CIN : U65999WR1994PLCO64438

P Nou:p to amﬂﬂﬁﬁ financial statements for the year ended 31at Mﬂth, 2023

i, Note 2 ; Shure Capitul S e

Particulars

As ut 315t March, 2023

As at 31st March, 2022

Number Amounl in Ks, Number Amount in Rs.
Authorised
Equity shares of Rs, 10 2ach 1,25,00,000 12.50,00,000 235,000,000 12,50,00,000
Iss Subseribed & Fully paid u
Equity shares of Rs, 10 ¢ach 1,00.00,000 10,00,00,000 1,00,00,000 10,00,00,000

Righis of Sharcholders
The company has one class of Equity shares having a face value of Rs. 10 each. Each sharcholder is ehigible for one
vote per share held. The equity shares of the company rank pari-passu i all respects including voting rights and

entitlement to dividend

Ramesh Kumar \’ija}' 19,50,8606 19.51 19.50.866 19.51
Rakshita Vijay 9.85,066 0.85 0.85,066 985
Ramesh Kumar Vijay and others{ HUF) 8.80,400 8.80 8,80, 400 §.80
Karan Vijay 9.85.456 9,85 9,85,456 9,85
Nikita Vijay 8.68,728 8.69 5.68,728 5.69
Tanvee Vijay 8,68 450 8.68 3.68450 5.68
R R Family Trust 933,333 9.33 933,333 9.33
Primerose Foundation 8.29.000 29 8.29,000 29




L DAR CREDIT & CAPITAL LTD.
= ~ CIN: U6S999WE1994PLCO6I438
Nom to standalone financial statements for the year ended 31st Mamh. 2023

As ul 315t March, 2022

Al 3st March, 2023

Fauity Shares

Number of

Amount in Rs,

Number ol

Amount in Rs,

Shares Shares
At the begmnmg of the year 1,00,00,000 10.00,00,000 1.00,00,000 10,00,00,000
Add: Issued during the year . - - -
Outstanding ut the end of the year 1,00,00.000 10,00,00,000 1,00,00,000 10,00,00,000

lii. Reconciliation of shares held romo

Shares held by promoters af the end of the year

Promoter nnme

No.of shares

“a of total
shares

% change during the year

Ramesh Kumar Vijay 19,50,866 19.51% -
Raj Kumar Vijay 3,22,133 3.22% -
Rakshita Vijay Q 85,066 9.85% -
Kusum Vijay 1,06,456 1.06% -
Nikita Vijay 8,608,728 8.69%

Tanvee Vijay 8.68,450 8.68% -
Ramesh Kumar Vijay and others{ HUF) 8,80.400 8.80% -
Kamn Vijay 0,85.456 9.85% -
Kamula Vijay 3,066,667 4.67% -
Vitika Vilay 222222 2.22% -
Tanay Vijay 55556 0.56% -
R R Family Trust 9,33333 9.33%! -
Primerose Foundation 8,290,000 8.20% -
Total 94,74 333 94.74% -




DAR CREDIT & CAPITAL LTD,

CIN : U63999WB1994PLCO64438

Notes to stundalone finuncial statements for the year ended 31st March, 2023

3 vesand Su

Particulars

Securities Premium Reserve

General Heserve

Balance at the begimning of the year
Additions: Transferred from from P&L
Balance at the closing of the of the year

Reserve Fund ( As per RBI Act )
Balance at the beginning of the year
Additions: Transferred from fraom P&L

Amalgamation Reserve

Balance of Statement of Profit and Loss Ale.
Dalance at the beginning of the year

Additions: Profit during the year

Less: Payament of Dividend

Less: taxes of earlier years

Balance ot the closing of the of the vear

Total

Note:

1. In Companies Act, 2013, it was mandatory to wansfer the profit to general reserve before declaring dividend but first
proviso to section ~ 123(1) of Companies Act, 2013 provides thal it Isthe discretion of the company 1o transfer the profits
to reserve at such rate as it deems fit before declaring dividend, {(In PY, 31st March, 2022 Rs, | erores, was translered to

Genernl Reserve),

2. Dividend proposed for the FY 2021-22 and paid in the FY 2022-23 Rs. 0.50 por cquity share, wotalling to Rs: 50 Lakhs;

Ax nt Jist March

2023

> ]
2022

30,50,00,000 30,80,00,000
12,79.65,000 11,79,65.000
1,00,00,000 1,00,00,000
13,79,65.000 12,79,65,000
4,62,15818 4,11,00,554
54,453,180 51,15,264
5,16,58,997 462158138
84.94,394 84,94,394
2,45,39,845 3,09,03,171
1,17, 72,19 1,04,61,055
50,00,003 §0,00,003
1,11,937 11824578
3,12,00,624 2,45,39.845

53,753, 19.015

SLSLIS 087

Particulars

Secured :
(#) Term Loun
(1) From Banks- Vehicle Loan
HDFC Bank Lid.
State Bank of India
Axis bank
Total (A)

As ot Mst Mareh

2023

||'|'\

6382938 30,08,565

691,375 10,98,711
21,34,615 31,37,023
92,08,928 72,44,299




L DAR CREDIT & CAPITAL LTD. i

i ' Notes to standalons financial statements for the year ended 31st Mareh, 2023

(IT) From Banks
Bandhan Bank Lid. 11,52,78,854 5,58,93,510
AU Small Finance Bank - 236,92 842
Punjab National Bank (erstwhile LURI]) 4,50,00,000 6,50,00,000
STDB1 4,00,00,000 5,00.00,000
CSB Bank 1,23.575 2,62,49,938
ESAF Small Finance Bank 3,42.81,000 5,00,00,000
State Bank of India 17,14,33,359 12,95,10,563
Tatal (B) 60,61,16,788 40,03,46,853
(LL1) From Others Totul (C) 41,07,00,380 36,36,95,364
1.02,60,26,096 77,12,86,517
Less: Current maturities of Long-term borrowings 38.30,22,667 41,54.81,059
b) Debienty 13,88,04,026 13,19,21,970

78.18.07 455

Total (a+b)

Note:

Secured

1. Term Loans from Banks
a) For purchaso of vehicles

The loans has been secured by hypothecation of assets acquired oul of the proceeds of loan, The pavment is made on EMI
and average interest rate on such loan is 3% p.a. The loan in this category shall be repaid In full by the end of year 2025,

b) Others

The loans has been secured by hypothecation of Debtors and Personal Guarantees, The payment is made on EMI and
average interest rate on such loans 15 12.50% p.a. Most of the loan in this category shall be repaid in full by the end of year
5 year except lor loan with Punjab National Bank (United Bank of Indla) which shall be repaid in full by the end of year
202s.

2. Term Loans from Others

The loans has been secured by hypothecation of Debtors and Personal Guaranioes. The payment is mide on EMI and
average inrerest rate on such loans is 14.76% p.a. Most of the loan in this category shall be repaid in full by the end of year
2025,

3. Secured redeemable Debentures against Book debt. (Face value Rs. 5 Lakhs per unit)

hite of
Particulars Date of Issue ! - Amount m K,
tedemption
3 Years, 12.25% Cuomulative redeemable debentures Feb' 2021 Jan' 2024 2,00,00,000
3 Years, 12.00% Non-cumulative redeemable debentures Feb' 2021 Jan’ 2024 3.20.00,000
5 Years, 12.25% Cumulative redeemable debentures Feb' 2021 Jan' 2020 2,75,00,000
5 Years, 12,00% Non-cumulative redeemabie debentures Feb' 2021 Jan' 2026 4,55,00,000

Total

12,500,000, 0040




DAR CREDIT & CAPITAL LTD.
CIN ;: U65999WB1994PLC64438
Notes to standalone financial statements for the year ended 3Mst March, 2023

Note S: !aﬂ-m’m E"’"EEE!

Particulars

Provision for gratuity
Non-Current Defined Benefit Obligation

As al 315t March

2023 2022

8,01.876
4.01.876

924,822

9,24 822

Note 6 ; Short Jerm Borrowings
Particulars

{n) Secured
Caxh Credit :

Stale Bank of India
Bank Overdral :
Punjab National Bank
Bandhan Bank

ESAF Bank

State Bank of Indin

(b) Unsecured :

From inter Corporates

(€) Current maturities of long term burrowings:

Note;
Secored
1. Caxh credit

charged by bank on such loan is 10,64% p.a.
2. Bank Overdraft

pa

As al 31st March

2023 2022

14,23,71,565
. 1,00,16,705

1.80.00,000 -

90,00,000 -

2.39,98.602 -
5,09,98,602 15.23.88.270
25.00,000 1,20,82,237
25,00,000 1,20,82,237
38.30,22,667 41,54,81,059

The loan has been secured by hypothecation of Book Debts, Immovable Assets & FD. An average interest rate

The loan has been secured by hypothecation of FD, An average interest rate charged by bank on such loan is 7.09%

Nute 72 Trade Phxgk!m

Purtivulars

sundry Creditors for Goods & services
l'otal outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and
small enterprises

Total

Ax at 3ist March

2023 2022

49,12223

69,18,722

19,123,223 09,185,722



DAR CREDIT & CAPITAL LTD,
CIN : U65999WBI1994P1L.C064438
Notes to standalone financis! statements for the year ended 31st Murch, 2023

Trade Eﬂl’!ﬁ bles apeing scheduile

Outstanding for following period from due date of payment

Particulurs

Less than | year 1-2 yenrs 2-3 years More than 3 years Totl

(I) MSME - .
(ii) Others 14,73,666.90 34,38,556.10 - - 49,12223
(i11) Disputed dues -
MSME 2 = . . .
(1v) Disputed dues -
Others . D ; - R

Note 8: Other Current Liabilitles

As at 3ist March

Particulars

2023 2022

Other Payables
Audit Fees

3,25,000

Statutory dues payable [3.68,610 9.88,261
Salary Pavable 13,54,405 15,27.987
Others 3.30,868 4,27.063

35.78.883 200,318

\Note 9: Short Term Provisions

As at 31st March

Particulars ] _
2023 20212

Provision for Gratuity

Current Defined Benefit Obligation 4248 4,713
4,248 4,713

Provision for Bad & Doubtful Debis 67.02,578 53,534,609

Contingent Provisions against Standard Assets (As per RBI Rules) 36,11,108 56.11,108

Provision for Tax (Current year) 5 =

As at 3st March

2023 2022

Particulars

Un-OQuoted Equity Shares valued at Cost:

I wholly owned subsidiary
Dar Credit Micro Finance Py Ltd.

5.00,00,
50 Lakhs shares of Rs 10 =ach 3.00,00,000
Other Invéstments
ARCL Organics Led. hake Sioks

8400 shares of Rs 10 each




DAR CREDIT & CAPITAL LTD.

CIN : UG5999WB1934PLCU64438

Notes 10 standalone Nnancial statements for the vear cmled 31at March, 2023

1. Equity shares are carvied ot cost having face valuo of Rs 10 each

Tax Asset (Nel

Particulars

Openming Deferred Tax Asset

Add/(Less): Deferred Tax Asser oreatcd/(reversad) during the year

CClosing Delerred Tax Aot

023
66, 00,561

S9.62.402

Ay at sl Mareh

(6,38,099)

022

£0,75,043

(14,74,482)

il 00,501

Unsecured, consldered gnod
Loars {other than related partes)

s

s, 17,065,297

As al st Murch

022

7406 37,157
74.06,37,157

Farticulars

connity Deposit
(Mstaring after 12 momihs from Balance Sheet date - In Lien

A&

2023

al Jat Murch

2012

9.87,10,552

9.57,10.832

12.93.70,717

1283570717

Note 15: ¢ vestimenia

Particulars

{#) Quoted Mutual Fund valued a1 Cost

{b) In Debentures

(¢) In Real Esmre Venture Capital Fund

Total (ativie)

As ot st March

2023
2.61,12,300

te NAV u 2 2. Th A5 185

2,70,19.560

47,04,608

571836477

"Wi*2

£.61,12,309
—  BG.N069

2,84,86,320

49.07.584

119506213




DAR CREDIT & CAPITAL LTI,

v o UAS999WRIMAPLCO64438

Nutes (o ;lumhlme ﬁmuchl stntements far the yesr ended Mst March, 2023

{a) Balances with Hanks

On Current Accounts

Fized Depostts (Matuning within 3 months from BS duic)

5,95.70,683 1.00,69,797
16,56,00.721 6.98,16,197
22.51,71,404 13,98.65.904

Cash Balances

20,509,657
227231061

Tutal (uth)

10,61,168
14,0947,162

As ut st Maveh

2023

Flixed dapoxits with banks
(mamring attor pesiod of 3 months »

In Lizn with Bank) 1,1821.348

18,201,348

2022

1,57.86,093

LAT RO, 093

Puarticulars
2023

s ac 30st Mareh

22

Fatal 60,6169 K76

Other Loans aodd Advanees :

A, Unscoured, Considered good

I.! !.ﬂl!& i

To lndividuals $7,91.82 235 35,54.47,756

To Imer Corporntes 206,217,737 3,689,139 367
£9.98,09,972 39,23,87,123

(bi Advanees :

Advances recoverable in cash or in kind or for value 1o be reeejved 63,539,904 5022463

63,59,904 50,22, 465

39.74,00) 558

)
Particulary -
2023

Unsecured, comsidered good

Advance Tax & TDS Receivable (Net of Provision for Tax)
Intorost Roecivabic

Oihier Dalunees with Revenus Authorities

6,37,235
41,0833
1.50,74,647
Fotal 1,998,580, 200

Note- Other Balances with Revenoe authorities include Input Tax Cradit balances of GST,

Note- Advience Tax & TUS is Net of with Provision for Current Assets instead of disclosing separutely,

s at JIst March

1022

93,50,538
§%,78.562
30,75467
1LE4,1N, 367
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DARCREDIT & CAPTTAL LTD.
= CIN ¢ CGS099WBIISITLC0OHN
Notes tu slundalone finuncisl ststoments far the yeur ended 315t March, 3623

8| 15 T
Varticulars For the vour ended 3151 March

Interesi
tnterest on Loan 21,91, 72,608 226321 421
Overdus Interest K4 55 Jee b4 63 877

22,76,28.064 13,0088 298
v Flnancial Sery
Crodit Fecilimtion imcome . .
Imerest on Fixed Depoait with Rank 99,95 00e 48324919
Imerest en Other Deposit 23 65148 425094914
Mocessing Fee 7839 4060 2947943
I'ropayment Charges .
2,02.99.767

Fakisl a4 S

Fur the sewr embed Msi Murch

Faan tig ulines

2023 P4 10

Dividend Tncome 4,781 -

Meot Recerved K89 B0 7.57 456
Intetest |ncoime 33.08,620 44.42,629
Profit oa salo of mutual fund (secunties) 1.55.80) M N25
Frofit on Sale of Azseta 162441 L0175
Miscetluneouy Heceiply 43,551 4.35,531

Thii, 145 LY.06% 495

Vor the sear ended 3w AMarch

pLiRA 2

274 20,050 27717411

Parthalars

Sularies wages and Donus

Comtributioa to provident & other funds 27.60,700 18.09.200
Duectors Remunization 2150 11,07,539
S Wellure Ex 47 85 160 4567 8%

385,00 13y 3.69.82.029

Var the voar ¢nded 3150 March
23 2022

130604 20857844

Particulars

Interest on Cash Credst

Intereat on T e Loun 9,716,907 18 82842 008
Interest on Loan - Agrinst Vehicle g15.5n $27.197
interest on Debentures 1625578 | 87,13,567
Interest on Bank Overdmtl 3, 76,944 2, 10,850
Interesl o unsecured lean 121871 3,00.004

27 8691

11,014,742

12080 500

Bank Charpes




DAR CRIDITA CAPITAL LTD,
CIN ; U6S990W 1 904PLCDA44I8 .
Naotes to standalone financlol statemenss for the yeurended Jsf March, 2623

For the vear eoaded Jist March

Farncubars
023

Provigion {or Bad & Doubtful Debts (A per BRI Hules) | 1.67 969 16.00,000
Provisioss for Gremity (As per Acounal Valuation ) 1,22 48\ 274,134

Tuind J4, 0,450 IN 7400
Advertisement 145903 118,182
Audit Fees 5,25,000 5,00,000
Collection Charges 2200682 2045710
Husinezs Procurement Expenses 33,33, 000 3321 463
Camminsion and Rrukerage 13,631,350 19,01 200
Computer Hire & Maimenance C harges 8.31 540 874,050
(SR Expenditure 16.20,000 1196343
Consultancy Feo 64,500 IZARS74
Business Development and Prometion Fxp | 8,01 9%9 11,75 574
Camyp Office Exponses 5918915 6142510
Ekcincily & Water 475,657 426225
Entermalnment &,12247 8,25 247
Insuance 5.17.003 1. 77877
Irming und Probation 806,860 6,64 690
Larss vn wile of seuriies . $.736
GST Lare= Fee 26,100 4D 437
Market Survey Lxpenses £.92.650 734212
Offwe Maunigname 1,06,53,744 7508337
Rent 15,66 130 15,532,726
Printing & Ststioaety a2 2,20 2id
Membership & subscriptions 1.64,587 217478
Rating Fxponses 245,000 332373
Posmage & coune 2,04 B33 74,131
Software Chargey 1245242 760,107
Telephone & Fax 262014 238240
Travelhng & Conveyance expenso RIWETI 21,580,269
¥ehicle Mamterance 46,64 514 35.35.783
Vrodesioml V'ees 995111 31.58.162
Procesaing ees 46,07 000 37 ,35,000
Rates & Taxes 5,55 h41 526,737
Eooution 18 300
Dad Debt Wiknen off 1041.624
Foreign Exchonge Loss A4 .
Miscellancous Expens=s 716 TRS Aaisht
Audit Fees
S@awory audn 1,735,000 250,000
Tax audi 50,000 50,000
Fur other services 2.00,000 2.00.000

&35 000 5,041,000




DARCAEDIT & CATITAL LTD, = =

CIN | UG5099W BIDPLOORIL3N :

‘Notes o sianialine Fsaocial siatrmcats for The year vudedl J1si Marcs, 2033

1. Divervinns of Repprye bank of lodia

Thie Crmmpany s followed the drectons prescribed by Reserve Baok of lwbla te Nose Dankmg Finansial Companies

1. Sezment Kenoriie;

Aczmrming Srandard oo Sepment Meporrimg (AS- | 71

3. Relwird Parey Dhiscionnpus s per AS— 15 ure us fullgu:

() Naume of the refassd parties with relatioochip

i Mr. Patmeeh Kumas Vigay, Chaiomam - Key Masapeinen Perecmed
M b e Vigey, Daevtor— key Mansgeriens Personnel

i) Mo Rakshira Vigay - Kelsive of Key Manapemem Personn]

Ivh M Kasam Vigny - Relmive of by Mustiagsmes Persommel

v} Mrs, Nikita Vijay « Retative of Koy Mansgenmod Fersonne]

Vi) Mtry Sandiern Khemnba - Relative ol ecton

vit) My Umeah Kheakas Daesoton

vid Ms Tanwi Vijay - Kedativn o N eecun

i) M Kazan Vygay « Helaive ol Tiecr

{1 1) | renzactioms durimg the year m the ardinary cowrss vl business

The Compeny lsenguged wamty w gic business of finmromy Since all dotlviies sio related to the maum setivity, tiere aoe s nepratabile segime i m per

Vor the yenrendad e March, 2020 Ve ibe yeme emled 1o March, 202

Favtirukary
fRMP { v bl bvw oo WAL LMy
Diirecuw's Renunerstion

(Hebative wf KAMP)

Sulary

Toral 2 DT S9% dii

(B} M) Ainown pusstanatiog =i the gnd oFiky yeur

s ol Mas Maryiy, 2

Uirechy s Hemaneratm

IHrdmine

off ™M

As af A1l Alurch,
Vot wlors

{3 Her profie mirn et sbde 1o the sisec ol dees

th) Weighted yverage no. of squity share of Ca vl 0 [07- sh
per Share! Diinted Faromg Per Shars

4 Lontmgent Linhiliptrs:
Clala sgainet (110 oogranty s achisowledgod g deba

Inlneonme Tk, m appesl luas boen Gled by the Cotnpury spaind the Assewsment Order of ihe Coompany forthe AV 201 7-18 smountiag w0 Re V1,70 513/

whash is peading befbre Comne met | Apped 111)




2013 s R 10, ToA0W.

1020000/

Eduestron and skl bnalig 3

* Lol AN ey

sovoiLible dobi securilies on privet

mmmnmwmwmmm-mmmarwnmmmm

() 1Fthe compay has scquised aoy losas thusugh ssgnement durng the year sndod 11s8 March. 2023
{¢) The company tias nod tranafirred any stressed laomie durmy the Finanors) vesr 203223
() The cangeny bas sl woquired any st loaus dunng the Timancisl year 2022-23

7. Mote an Coparnie Social Nesponainlity
(73 The smoust requied ta be spent by the cenpany dunng the finscial year 202223 in acenrdanos with the p

{14} Teere was no shorriull in respecr of TSR expendinire by e ¢ congruy durmg the finamctal yenr
€v) There wis no shorfal) i CSH experdiiore i

; J years y the ccmmapany
wsmmvhumuwmmnwmuamm

visioss of sectian 1 3% of C

(11} The smonnt of expendinere scmally incuived by the cangpany tn nespect o Conporate Sonl Respomabitiny thiring the financial year 2002 - 23 e Ba

ilatile safe drimking water, messuies v ducus tneyquatines ficod by moully and wcimimially bk wand
|roups, sul welluy, Mhﬂmmmmmmnp povraty sl malnuitim

During (e yeur 2020.21, the Company ssued Redeemable Non-Convertible Detewusee of fbov vatis ul Ka. ® Lk wach o frivas placswsm? basis
sggregating 10 8 buse desbe wce 0f e 1230 Crores snd |isted thess seconmies on Tt Marker (DM) of iombay Stock Exclisnps [BSEY Kofer Notp 4~ Long
Texm Barowings fiw detsils. In relatio m the smme, the Comgny ks taken note of Rule 24 28 usened by “Companiss {Sjpeeillcaion uf definitton detuils)
Second Amendmant Kyl F021* datod 10V Fobuuny 2071 Mu It Aperil 2021, whesh sates (ol mmmmmm

d i i tzrms of ST (Tasue mmd |isting of Deby Seomnties)
004" Sl not he remded s Histed mcmmummun*mmwumum
ol thee yelaxation privided by Mistsry ofCogpate A i (MECA) 0 wiesh Compmses, the ECompany has desided not to apply IndAS ad miber continug
using exznag Acconming Standards whils proparing ity standaloos’ comsli dated Breanel starzmmms

oo

Campany Secretaty

¥, Additions] Begulators Infurmation
%ﬁa R.-a Cial Catrat Habihvcs 50
() Dk -Eqquity i i Shareirolders fumds 191
() et service coverngs Raio Farnimgs wrailable fof 06 |1y e service an
(o) Kagurw e Enguiny Kt (1n %) Avirzgz Khuozholders s L.
() Helzapatal lunpver Ralio Kevzmume San cpeysions Avvzge wurking caperal urs
() Met Prosfit Ratio {10 %) fevenue Do opecations 1%
(&) Wm0 Copita sonplayed 118 %61  ForingstufinsIterest & | it Espheyed ",
{{h} Retarn.on I meatment 1 %) Capitnl Employed 1%
10. Eoreign ¥xchange Tramactiow,
Tha compy haw o wirhiedged foesgn cutterey exposstez a4 per the NEFC iegulmon,
| ez thes Butluwing iapsesston -
| Fxpemalitirm s 0 e &
For sl on beball of ihe Board
VAR Crodis and Capital Lisited
Direeor & CEG Loy o L€ » V}"}

. c"“a/
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(A% required In torms of Para (8 of Chapiar 1V of Master Direction « Non -Banking Finsncis) Compauirs Frudeniial Norms (Reserve
Hunk) Directions, 2016) Master Directinn No.DNBS.PPD,02/66.15.001/2016-17 Dated September 01, 2016,

{Rs. In Lakhs)
Particulars Amaunt Amount Overdue

Qutstaudiag
LIARILITIES STDF - )

(1) |Loans and sdvances availed by NBFCs inclusive of interest accrued thercon but not pald

{a) Debentures © Secured 1388 Nil
© Unsecured N Nil
[¢Othee than falling within the meaning of public depowmis)
() Meforred Credite
{«) Term Loans ms mil
{d) Intercorporare Loans and Borrowing 23 Nit
(e) Commorcial Papar Nil Nil
(0 Public Deposiis Nil Nil
tg} Other Loans { Speetfy Nawmre ) From Bank S0 Nit
Break-up of (1)(1) shave (Dutsianding public depusits inclusive of Interest acerued thereonbut
ot paid) ¢
() L ihe form of Unsecured debenturey Nil Nil
b} In the form of partly sceured debentures 1. ¢ debentures wherethere 1s a shorefall in the value
of secuiity Nil Nil

(¢} Orther publio daposim Nl Nil

12}

Particnlars Amount Curstanding

(3) |Break-up of Lonns and Advances Including hills recelvables
[other than those Included In (4) belaw) :

() Secured Nil
(h) Vnsecured 12699

Break up of Leased Assets and Stock on hire and other sssets counting towards AVC

) [ tivities

(1) Lease ammets inchuifing Jease rentals under sundry deblony
(&) Fimancial | ease il

il

J{in) Stock on bire including hiro charges under sundry debiors
{8) Awscts on Fire Kl
(h) Reprssessed Assers Nit

(iii) Other loan countmg towards AFC activities
() Loan where assets have been repossessed Nil
(b} Loan othes than {2) above Nil




(As required In terow of Para 18 of Chupter IV of Master Direction - Now -Banking Flasncial Companies Prudestial Norms {Reserve

Bank) Directious, 2016) Maxtor Direction No.DNES, PPD.02/66,15,0012016-17 Dated Saptember 01, 2016,

(5) {Break-gp of Investments :
| Current Investmenty
1. Quoted

(1) Shures () Equity Nil

(b} Preforence Wil
(i) Debentures and bonds Nil
{in} Units of mutual funds Nil
(i) Government Secutliues Nil
(v} Othors { Mease Specily ) Nil

(1) Sharos - (8) Egquiry

Nil

(b) Peelerence Nil
) Debemures and bonds Nil
(Hii) Unites of mutual funds Ni
(Iv) Government Securitues Nil
(V) Othore { Pleasa Spacify ) Nil
Lung Term Investinenis
L Ouoted
(1) Shares | (a) Equity Nil
{b) Vicference Nil
(il) Debeatures and bonds Nil
(ni) Uites of mutual funds 1705
(iv) Government Securitues Nil
(v) Otihers ( Pleuse Specify | Nil
I Lnguoted
(1) Shares : (a) Egusy 08a
(b) Prefercoce Hil
(i) Drpbentures and bonds Nil
(1) Unites of muiual funds Nil
(1v) Govermment Necuritugs Nil
{v) Onhers ( Meass Speiy ) Il
[ Borrower group-wise classification of ussels financed as In (3) & (4) above |
Amaunt Net of Proviskous
Culyaecy Secured Unsecured Tatal
I, Relutod Parties
(n) Subsidiancs: Wi Nl Nit
(b) Compunles in the same groun Nil wil N
(¢ Other reletad parties Nil Nil Nil
2. Other than related partiss Nil 12,699 3% 12699 35
Total NIl 12,699.3% 11,699




